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tndependr?nt Awdi%erPs Report on Annual Standalone Financtal Results of BDN 
Indrastei~ies timiteel permuant the Regula%ion 33 of tbe Sectlr;ltfes and Exchange 

R 

We hava; audited the accompangng st~temant of standalone financial results of BDW 
industries Limited ("the Company") far the p a r  endad Marm 31, 2020 cthe statement") 
belog submitted by the Company pursuant ta the requirement of Rqulatian 33 of the SEBl 
(Listing Obligations' and Dis~dosure Requirements). Regulatrons, 2015, as amended ["Listing 
Regutstiesns"). 

In aur opinion and to the b ~ s t  sf our infomation and according to the explanations given to 
us, -the Mafgment: 

I is presented in acc~rdaraee vvilkh the requiremenls of Regulation 33 of the Listing 
Wegulat~oras and 

ii. gives a true and fair view in conformity with the recagniti&tn and measurement principles 
[aid dawn in &a applicable IndianAccaunting Standards ("Ind AS'*) and other accounting 
prin~ipres ganer&fiy accepted in India of the net prrrfg and other comprehens~ve rvxrne and 
other financial irrlarmati~n of the Company far the year ended March 31,2020 

Basis far Opirrkrr 

We c&~duGteCb our audit in acc~rdanctp with the Standards an Auditing PSAsp) speciffed 
under section 143(10) of the Companies Act, 2013 (the Act), Our responsibilities under Zhcrse 
Standads am frsfihsr described in theA,uditor2s Responsibifities for %he Audit of the 
Sttaatemerrt section of our report, We are independent of the Compsny in accordance with the 
Code of Ethics issued by the Institute of Ghadared Ac~auntanEs of fndia ("ICAI") together 
with %he etsth~caf requir~msnts that are relevant to ctwr audit of the fi'lnztnaal results under the 
pravisians of the A& and the RuEes Ihfaretunder, and we have fuiiPiHed okrr ather ethical 
responsibilities in accosdanc%,wr"t hthese re of Eftrim issued by 
!CAI. Wa ktisve that the audit evidenc~ we he t and apprspriate ta 
pravide a basis ?or aur opinion. 



Managemerat's Rsspo~rstMIlPicrs for the Standatone PinancXal Resulits 

TRilj Statement, which is Ihs r~pnsiblfity af theCompany's Management and approved by 
Ih@ Beard Di rec to~~  has been prepared on the basis of standeione financial 
sl;a$ensn$~,The Crrrarptsny's Board of Director are responsible far the prewratiorr end 
presentaijoat 05 them standalone flnanciot results thst ggive a true and fair view af the n& 
profit and ether mmprehensinte; rnmme and other 3naneial infclm~tiorr rs f .  the Campany rn 
aeeaManm with tha r~eognition and measursment principles faid down in tnd A5 prescdbed 
und~r %@&ion 933 af the Aef r ~ a d  with relevant rules issued themunder and ather 
8ccounting pPirrciple8 germeratiy accepted in India and in compliance with Regufafion 33 of 
tha Usting Rw%llat!sras, This rs%par"msEbiili& aim includes qaint~nance of adquate 
s~~oran~s rg  records In sccordtance with the provisions of the Act far safegustding of the 
=sets af the Company and far preveatiagand detecting frauds and other irregularities; 
s@les;tian and application of sppropriakr; accounting policies, making ~udgments and 
estian~tes that aw reasonabts and prudent; and design, impternentation and ma~ntenance of 
adequatg internal financislf c~ntrols that were operating eRe&iveiy for ensuring the accuracy 
and compieteness of: the ~sccounting r~corels, rerewar% to the prrtp~ratien and presentation of 
the  Stafement that give a true and fair view and are Free fmm material misstatement, 
kvhsther due ts fraud ar error1" 

fn preptaring the Statement, the; Beard QF Dirsctors are esponsibte far assessing the 
Campany" ability ta confirrrae as a going concern, disclosing, as applicable, matters related 
rkl going Gonceru and using the going concern basis of accounting lrntess the Board of 
Dir~~tors either in%snbs to liquidate the Company or to cease operattsns, ar has no realisft~ 
altarnative but to dt4 50, 

The Board of Direcfors are a k a  responsible for 0vetseein.g the Company's Financia! reporting 
pTklG@:t$, 4 

Auditar" Respo~tsibilitieis far the Audit of the Sendalone Finanelal Results 

Our objedives are to obtain reasonabfe assurance about whether the Statement as a whole 
are free from matertal misstatement, whether due  to fraud or error, and to tssue an auditors 
fhpost that jnclwrfes our opinion. Reasonable assttrsnee is a high level of assurance, but is 
nat a gersrnnfee that an audit conducted in accardanee with SAs will always detect a makrial 
mts8tatement when if exists, Misstatements can arise from fraud or error and are considemd 
material if, inbrvidusfly or in the aggragate, they c;~utd reasonably be expected to influence 
the economic decisiana; of usfi?rs taken en the basis of these standalone financia! results. 

As part. d an audit in accordance with $As, we exercise professional judgment and maintain 
prof~ssionaf skepticism through~ut the audit, We also: 

tdenti%y and assess the risks of material misstatement of the Saatemenf, whether due ta 
fraud or IMO~, design and peflsrm audit prcscedures re-esp~nsi\de to those risks, and obtain 
audit evidenm that is sulFficient and apprapriaie to provide a basis for our opinion, The risk of 
not deteding a material misstatemant resulting from fraud is higher than for one resulting 
frm ewes, as fraud may lnvofve csffrrsion, fsrgev, infentionat omissions, 
misra3.presesttationsz or the ovc;rncfe 0f internailf control. 

Obtaira an unBePstsndiafg (39" internal control relevant to the audit in order to design audit 
pmc&dure$ that ara appropriate in the circumstanws. Under section 143f3)fi) of the Act, we 
are aa3~ responsible far expressing our opinion through a separate report on the complete 
set af siandafane financial &ternenis on adequate internal 
financis1 controls with reference to stand in place end the 
operating aWeetiveness aP s w h  controls. 



1 Evalu;ate the appropriafeness of sccounting paliciss used and the reasonableness sl' 
accaslnZing estimates and re'era?@d diacfas,sums made by tke Bmrd of I"Direc%ors, 

* Conclude an the appropeateness of the Baa& af lfCSireZ=fom' US@ of the going concern basis of. 
acc~unting and, bawd an the audit evidence obtained, whelher a material unweainb exists 
rslated fo even& or s;tsndltions that may ~atast significant daerM on the Company's ability ta 
caotinuo as a gering concern, if we ~sncltrde that a material unmBainty exis&, we are 
d ~ ~ i r e d  a8 draw atf~nticsn In our audilar's rep& io ths elated disclasures In the financial 
r~su8s ar, if $ U C ~  ~ ~ s G ! o s u ~ & ~  am inadequate, to modify our aplnlon, Our conclusirrns am 
b ~ s ~ d  an the audit evidence skrfaiz?& up to the dste of our  auditor'^ r ~ p ~ f t ,  However, future 
events or cc)ndit$o~1s m@y Gaels@ the Campany to eease fa continOe as a going conwrn, a 

Evalu8fe the overall pr@%enCation, stfursture and content af the Statement, incfuding the 
disdmure~. and whethsr the Statemantmpresent the underlying transactions and events in 
e msnnes that achieves far presentatifan. 

Materiality is the magfiituda of misstat.emenFs in tks Si~temenl that, indi\piduaIiy or in 
eggrqate, makes if phobabf~! t h ~ t  th& economic &cisions of a reasanabty knowt~dgealrrle 
user 03" the Statement may ibe in8uc;nwd. We; crsnsider quantitative materiality and qualitative 
f:aet$rrs in (i) planning the SCOPE of our audit work and in @valuating the results of. our work; 
and {ii) to evaluate the efgect of any identged misstatements in tire Statement. 

We mmmunicate with those charged with gowrnance rsgarding, among other matters, the 
ptanned scaps a ~ d  timing of the audit and significant audit findings, including arty significant 
deffciencies in intgntal control t h ~ t  we identify during sttr audit. 

InJb dso gravide thase charged with governance with a st~tement that wis have camptied 
with retevant ethical requirements; re~arding independence, and to communicate with them 
a# refatisnships and &her mattem that may reasonably be? thought ta bear on our 
ndependenm, and where applicable, re!&& safeguards. 

The Slrrtemnt includes the r~sults for the quader err$ed March 31, 2o20 being the 
balancing 6gtdrr;s kWeen the audited Flgur~s in respect of t h s  full finandat year and the 
pubfished unaudited year to date figures up to the third quarter of the CUPP~~I financial year 
which wet% fiwibjed to Ifmi"ld review by us. 

For CBB & AssosTafes 
Chaeered Accountants 
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